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THROUGH LISTING CENTRE ONLINE PORTAL

Ref: NISL/SE/2019-20

Dated: 28/05/2019

The Secretary

Bombay Stock Exchange Limited

_

Phiroz Jeejeebhoy Towers,

25th Floor, Dalal Street,
Mumbai 400001

'

Subject: Outcome of Meetingof Board of Directors
and Audit

Financial
Results for the quarter and year ended 31/03/2019

Dear Sir,

Board ot‘Directors of the Company in its meeting held on 28/05/2019 approved the

Audited Financial Results for the quarter and year ended 31/03/2019.
,

In pursuant to Regulation 33 and 30 read with Schedule III of SEBI (LODR) Regulations
2015 please 11nd enclosed herewith copy of Audited Financial Results for the quarter and

year ended 31/03/2019 Statement of Asset and Liability as on 31/03/2019 along with

Auditor 5 Report as per Annexure VII and a Declaration.

This is for your information and record.

Yours faithfully,
For Nova Iron and Steel Limited

(Company Secretary)

Encl. a/a

7? Fax: 1:1311177‘1
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NOVA IRON & STEEL LTD

Registered Office : Village Dagori, Tehsil -

Email: raiwnisl2007@yahoo.com, we

(ClN: L027100T1989PLC01
Statement of Audited Financial Resu

0052) Phone: 0

Its for the Quarter and Year Ended As On 31"

Belha, Distthilaspur (Chhattisgarh)
bsite: www.novaironsteel.com

1100451000, Fax: 011-23712737)
March, 2019

,

(Rs. In Lacs)

Sr. Particulars
'

Quarter Ended Year Ended

No. 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

4 (Audited) (Unaudited) (Audited) (Audited) (Audited)

- 1‘ Revenue from operations.) 1765.02 0.00 1007.15 2105.02 1967.76

Less : Sale incurred in Trial Run
'

1744.37 0.00
‘

0.00
‘

1744.37 0.00

Capilalised

‘

Net Revenue From Operations 20.66 0.00 1007.15 360.66 11967.76

2
,

Other income .

'

112.71 22.85 156.00 166.31 159.20

3 Total Income (1 + 2) 133.37 22.85 1183.15 526.97 2126.96

4‘ Expenses
-

‘

.

fl

(6) Cost of Materials 3402.07 0.00 0.00 3402.07 0.00

Consumed .

1

‘

.2

(0) Changes in inventories of 4940.88. 0.00 0.00 —1940.88 243.82

finished goods 8 work-in-

progress

(C) EXClSG DUlY‘ ,

0.00 ,

0.00
'

0.00 0.00 7.09

((1) Employee benefits 192.98 95.29 124.34 491.95 446.31

Expense
-

(e) Finance Costs 29.13 , 5.15' 71.10 . 35.22. 677.77

(f) Depreciation 22.83 23.12 23.00 90.80 101.80

(9) Other expenses
888.32 92.55 82.69 1255.46 423.11

(h) Expenditure Incurred 2510.84 0.00 3.03 2510.84 0.00

during Trial Run

'

-

Capilalised ‘

Total Expenses
83.61 216.11 304.16 823.78 1899.90

"5 Profit / L055 .(.) before 49.75 493.26 856.99 -296.82 227.06

exceptional item, share of

profit of Joint Ventures I .

Associates and tax (3 ~ 4)
_

6 Exceptional items 363.85 0.00 0.00 383.85 0.00

7 Profit I Loss (-) before share 413.60 493.26 858.99 67.03 227.06

of profit of Joint Ventures /

‘

~Asusoceites and tax (5 +6)

8 Add : Share of Profit of Joint 0.00 0.00 0.00 0.00 0.00

Ventures I Associates

-

9~ Profit/Loss (-) before tax (7 + 413.60 «193.26 858.99 67.03 227.06

8)

‘

10 Tax expense

(3) Current Tax 1290 0.00 39.41 12.90 39,41

(6) Mat Credit Entitlement -12.90 0.00 439.41 42.90 .3041

(C) Deffered
'

Tax 1.72 -2.19 0.78 ~4.86 0.78

(credit)/chgrge
,

(d) Eariler Years 000 0.00 0.00 . 0.00 0.00

11 Net Profit / Loss H for the 415.31 495.45 859.77 82.17 227.84

' period after tax (9 +10)
-

12 Other Comprehensive lncomei

Items that will not be reclassified

to Profit and Loss



NOVA IRON & STEEL LTD‘
1109151011111 Office : Village Dagori, Tehsil - Beiha, Distt Biiaspur (Chhattisgarh)

Email: 1111111512007®yahodcom website: www.novaironsteei.com

(13th L027100T1989PL0010052) Phone. 011-30451000, Fax: 011-23712737)
6111101110111 01‘ Audited Financial Results for the Quarter and Year Ended As On 31“ March, 2019

7 1 i 011.11111-14 111 111111 1211111111 111 17.08 43.50 116.05 0.31 116.05

. .. 1111\exnttunt
ii j 111111101111111011113111 oi the not 2490 » ~5.22 49.93 9.25 49.93

‘

: 111111111111 1101111111 liiibiii‘)’ 1

115810

1 111 :0111.111111111111111111 1111011 0.05 2.19 -1723 -247 47.23

Total 011101 Comprehensive 32.93 6.62 78.89 7.09 78.89

._ 11112011111. tor the period

, . 11.11.1111
_

131 ;. Other Comprehensive income 448.24 404.07 938.66 69.25 306.73

., for period (11 1:12) -

‘ ‘

14 9 Paid «to oauity share capital 361.39 361.39 361.39 361.39 361.39

; )

15 F1100 Value of share (in Rs.) 10.00 10.00 10.00 10.00 10-00

‘16 1 EarningperSlmre 1

1
_

Basic 115 -054 2.38 0.17 0-63

,2. Diluted 1.15
"

.0 54 238 0 17 0.63

Reporting of Segment wise revenue, result and capital employed
(Rs. in Lacs)

5'1 ‘: Particulars 1

. Quarter Ended Year Ended
N0. 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

.

'

(Audited) (Unaudited) (Audited) (Audited) (Audited)
-1

: T Segment Revenue '

~

i 11 1131055 ltlanufacturing 1765,02 - ~ 1765.02 289.72
Less 3. Sale incurred in Trial 1744.37 — - 1744.37 -

Run Capitalised
‘

‘

Not Manufacturing 20.66 - - 20.66 289.72
b investment in Commodities — - 1007.15 340.00 1678.03

E 5 Securities
'

.

c :chers 112.71 22.85 156.00 166.31 159.20 I

”:9
{

Total 133.37 22.85 1163.15 526.97 2126.95
2 1

‘1

Segment Results

11 Manufacturing 300.89 3 £16.11 4104.16 444.15. 4610.18
j b investment in Commodities — 0.00 1007.15 340.00

‘

1678.03
: 1‘ Securities 1

,

,

1: Others 112.71
.

22:85 156.00 166.31 159.20
‘

Profit before tax 413.60 493.26 858.99 62.17 227.05
3 Segment Assets '

.

,

a Manufacturing 46710.39 41256.90 35114.97 46710.39 35114.97
b investment in Commodities -

1 - 820.02 - 820,02
.1 Securities

'

1: Others .

— -
-

.
-

Total-Asset 46710.39 41256.90 35934.99 46710.39 35934.99
11 Segment Liability

V

0 Manufacturing 43694.57 38695.90 32988.44 43694.57 32988.44
b Investment in Commodities — -

—
-

_

/ Securities

1: Others -
-

-
-

-

Total 43694.57 38695.90 32988.44 43694.57 32988.44
5 Capital employed 3015.82

‘

2561.00 2946.55 3015.82 2946.55
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NOVA IRON & STEEL LTD

Registered Office‘s Village Dagori, Toh’sil ~ Bellia. Distt Bilaspur (Clihattisgarh)

tinted: ralflmsl2007@yahoo.corn, website: www.novaironetool.coni
‘

St t

(ClN. L027100T1909PL0010052) Phone: 011-30451000, Fax: 011.23712737)

a ement of Audited Financral Results for the Quarter and Year Ended As On 31“ March, 2019

Notes :

Y

1 The above Audited Financial Results for the quarter and year ended on 3151 Marat.“§‘ii‘iti“ii‘iiii‘étidal"
revrewed by the Audit Committee and taken on record at the Board Meeting held on 28.05.2010.

2 Revenuevtrom operations includes other Operating Income representing income from dealing in

Commodities & Securities .which is income other than manufacturing activities.

1

3 Exceptional items of Rs 363.85 Lakhs out of which Rs 342.45 Lakhs related to Entry tax payable

and Rs 21.40 Lakhs Related to Service taxi payable Respectively, which have been written book by

the company and in the opinion of the management the same are now not payable, .,,,

4 « The company has not provide for interest expenses amounting to Rs 2.2821321vfakliswiiistimated) for

the year ended March 312019 related to short term borrowings oi Rs 33.82909 Laklis.

5 Non capitalisation by the company of capital expenditure of. Rs 655.90 Lakhs on upgradation of

Kitten which completed as on Stst March 2010, as the management is of the opinion that full

capitalisation shall be done on completion of Trial Run. ~
-

,

6 During the year company started Trail Run on 07-Feb-2019 Accordingly Net Trail Run Exnendlilll’e

of Rs 766.47 Lakhs has being capitalised in terms of lnd As 16 after netting of revenue amounting to

Rs 1,744.37 Lakhs and expenses amounitng to Rs 2,510.84 Lakhs for the period 07-Febn201010 31-

March-2019.

7- Land under preperty Plant «3 Equipment includes land measuring 72.95 acre valued at 123,194.34

Lacs bought by the company in the name of third parties. Transfer of the some in the company‘s

, name is yet to be initiated. ,

8 The figures of the previous quarter / year have been regrouped / reclassified ,

4 considered necessary to confirm the current year‘s clasSiti‘cation.

9 Post the applicability of goods and service tax ((381) With eiiect from July 01, 2017, revenue from

operations for Period July 2017 to March 2018 was disclosed net of GST,Sale for Period April to

June 2017 was disclosed inclusive of excise duty. Accordingly the revenue from operations and

other expenses for the year ended on March 31, 2019 are not comparable with the previous periods

where ever

presented in the financial results.
'

.

(Rs. in Lacs)

Particulars

'

Quarter Ended
* Year Ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Gross Sale/ income from 1765.02 0.00 1007.15 2105.02 1967.70

Operations
Excise Duty

‘

-
- 7.09

Net Sale/Income
1765.02 0.00 1007.15 2105.02 1960.67

\ ,

For and on behalf of Board of Directors

.

For Nova Iron 81 Steel Ltd.

o; 52/)»
, (Ajoy Shah) 5;: (Hi). erma)

Place : New Delhi
CFO “.3

Whole Time Director

Date : 28.05.2019 ‘ w

DIN 00007681

:"x/

.
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