THROUGH LISTING CENTRE ONLINE PORTAL
Ref: NISL/SE/2019-20
Dated: 28/05/2019

The Secretary

Bombay Stock Exchange Limited
Phiroz Jeejeebhoy Towers, -

25" Floor, Dalal Street,

Mumbai 400001 "

Subject: Outcomé of Meeting of Board of Directors
and Audit FmanCIal Results for the quarter and year ended 31/03/201 9

 Dear Sir,

Board of Directors of the Company in its meeting held on 28/05/2019 approved the

~ Audited Financial Results for the quarter and year ended 31/03/2019.

In pursuant to Regulation 33 and 30 read with Schedule III of SEBI (LODR) Regulations,
2015, please find enclosed herewith copy of Audited Financial Results for the quarter and
year ended 31/03/2019, Statement of Asset and Liability as on 31/03/2019, along with
Auditor’s Report as per Annexure VII and a Declaration:

This is for your information and record.

Yours fai’thfully,
For Nova Iron and Steel Limited

(Company Secretary)

Encl. a/a

Tel. 1 +91-07) “’“ﬁ? rm D077
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. itor's ¢ al Financials Results and
endent Auditor's Report on Quarterly Standalone Fln'ancnis

i«i‘f;{;ﬁ;}éf@ venr to Dote Results of Nova lron &steel Limited pursuant to the

R;ga;mtim 13 of the SEBI (Listing Obligations and Dlsc!asure Requirements)

legistations, 2015

[Ee]
The Board of Directors of
HNova bron & steel Limited

RO 8

We have audited the accompanying Statement of Standalone Ind AS fmanma%
resulte of Nova Iron - & steel Limited (the "Company’) for the quarter ended
31 March, 2019 and year to date results for the period from 1.April 2018 to
31 March 2019 (the Statsment), attached herewith being submitted by the
Company pursuant to the requirements of Regulation 23 of the SEBI {L}Sﬁ;ﬁg
Obligations and Disclosure Reguirements) Regulations, 2015 (the "Listing
Regulations, 2015”) read with SEBI circular dated July 5, 2016, The quarterly
financial results are the derived figures betwsen the audited figures in respect
of the vear ended March 31%, 2019 and the published year-to-date figures up
to December 31st, 2018, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial
results for the quarter and year endad March 31st, 2019 have been prepared
on the bhasis of the financial- resulis for the nine-month period ended
December 31st, 2018, the audited annua!l financial statements as at and for
the year ended March 31% | 2019, and the relevant requirements of
Regulztion 33 of the Listing Regulations and: are the responsibility of the
Company's management and have been approved by the Board of Directors
of the Company. Our responsibllity is torexpress an opinion on these financial
resulls based on our audit of such financial statements, which have bean
prepered in accordance with the recognition and measurement principles laid
dgwn in Indian Accqun%jng&'szandarﬁ (ind AS) prescribed under the Section
133 of the C{}f‘nmfx;ea ;facti 2013 yea{ﬁ with relevant rules issuad thereunder
and other accounting principles generally accepled in India: our audit of the
annual financial statemenls as at and for the year ended March 319 2019
and the relevant requirements of Regulation 33 of thelisting Regma:mn‘g( -

2. We conducted cur auditin accerdance with the auditing standards generall
accepled in India, Those standards require that we plan and perform z§§ éz d};
to obtain reasonable assurance about whether the financial results :aree ffej ’

material misstatement, An audit includes examining, on a test baéig evidf -

supporting the amounts disclosed as financial resuits, An- audit also Snmék;gg%
ﬁggegsmiz the afc%niézz%_pﬁnaipies used and significant estimates m;;é ga

18 ana i, gieve i rovi ‘ . basis \

| (W@gihigné??mge believe that our audit provides a reasonable bhasis for
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3. Basis of Qualified Opinion

{#) The company has not provide for interest expenses amounting o Rs
Q 2,282.32 Lakhs (Estimated) for the year ended March 31° 2019 related to
short term berrowings of Re 33,828.6¢ Lakhs. The statement of account
from the lenders could not avallable to us fill the date of signing to confirrm
~the balances andior interest chargeable thereon, (Refer note no 4 of
Financigl resuits) : ‘
() Non capitalisation by the company of capital expendilure of Rs laﬁs.m
Lakns on upgradation of Killen which completed as on 31% March 2019

#

Refer note no 5 of financial rasults)

We further report that, | if the observations made by us in paragraph (8) and
(b} above been considerad during the year ended March 31°' | 2019, Capital
work in progress would have besnRs 32,175.26 Lakhs (es against the
reported figure of Rs.31,641.48/- lakhs ), Property pant and equipments for
the year would have been Rs. 8,762.41 lakhs (as against the reported Figure
of Rs. 6,1086.75 /- Lakhs), Depreciation on property plant and equipments for
the year would have been Rs 91.13 Lakhs (as against the reported Figure of
Rs. 80.80/- Lakhs) and Loss after Other comprehensive income for the year
ended 31% March 2019 would have been Rs. 1023.62 lakhs {as against the
reporiad Profit afler Other comprehensive income of Rs.69.28 Lakhs) and
Loss after Other comprehensive income for the Quarter ended 31% March
2019 would have been Rs. 644.63 lakhs (as against the reported Profit after
Other comprehensive income of Rs.448.25 Lakhs),

a. Qualified Opinion

In our apinion and to the bestof our information and according to explanation
given to us , except for the effects/possible effects for our observation stated
in para 3 above , these quarlerly financial results as as the year ended
results: ‘

\;’::?J\ a) are presented in accordance with the requirements of Regulation 33 of the
21 8EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
“read with Circular No. CIRICFD/FAC/62/2016 dated 5th July 2018 in this

D) gives a true and fair View of the net profits including other cmmprahensiva
Income and other financial information for the quarter ended 31% March 2018
as well as the. financial results for the year ended 31" March 2016




5. Emphasis of Matter

operty Plant and Equipment includes land measuring 72.95

¢
{ Rs 104,34 Lacs bought by the company in the name of third

(a) Land under P
o
o ha initiated.

aorevalued

parties. Transfer of the same in the company's name ls yetl

Our opinion i not qualified in respect of the above matier

8. Cther Maiter
{a) The company has not deposit £S1 for & pericd Jan 2019 to March 2019 of

Rs 4.36 lakhs ,PF for a period Dec 2018 to March 2019 of Rs 25.10 lakhs

~and G3T on Reverse charge for a period April 2018 to March 2019 of Rs
1,16 lakhs, : ‘

Our opinion Is not qualified In respect of the above matter
For Mehra Geel & Co.
Chartered Accountants
FRN POOBTTN '

‘place: New Delhi
Date: 28" May 2019

i s E RN s S




NOVA IRON & STEEL LTD

Registered Office : Village Dagori, Tehsil -

Email: rai_nis|2007@yahoo.com, we

(CIN: LO2710CT1989PLCO1
Statement of Audited Financial Resu

0052) Phone: 011
Its for the Quarter and Year Ended As On 3

Belha, Distt Bilaspur (Chhattisgarh)
bsite: www.novaironsteel.com
.30451000, Fax: 011-23712737)

March, 2019

o (Rs. In Lacs)
Sr. Particulars Quarter Ended Year Ended
No. 31.03.2019 | 31.12.2018 | 31.03.2018 31.03.2019 | 31.03,2018
: (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
-1 - | Revenue from operations 1765.02 0.00 1007.15 2105.02 1967.76
Less : Sale Incurred in Trial Run | - 1744.37 0.00| 0.00| 174437 0.00
Capitalised ‘
Net Revenue From Operations 20.66 0.00 1007.15 360.66 -1967.76
2 Other Income o 112.71 22.85 156.00 166.31 159.20
3 | Total Income (1 + 2) 133.37 22.85 1163.15 '526.97 2126.96
4 | Expenses ~ ‘ -
(a) | Cost of Malerials | = 3402.07 0.00 0.00 3402.07 0.00
Consumed ‘ ’ ‘ ]
(b) | Changes in inventories of -1940.88 0.00 0.001] -1940.88 243.82
finished goods & work-in-
progress
(c) | Excise Duty , 0.00 |, 0.00 - 0.00 .0.00 7.09
(d) | Employee benefits 192,98 95.29 124,34 491.95 446.31
Expense ~
(e) | Finance Costs 29.13 515 7110 3522 677.77
(f)_| Depreciation 22.83 23.12 23.00 90.80 101.80
(g) | Other expenses 888.32 92.55 82.69 1255.46 423.11
(h) | Expenditure incurred |- -2510.84 0.00 3.03] -2510.84 0.00
during Trial Run ' ~
Capitalised ‘
Total Expenses 83.61 216.141 304.16 823.78 1899.90
5 Profit / Loss (-) before 49.75 -193.26 858.99 -296.82 227.06
exceptional item, share of
profit of Joint Ventures I
Associates and tax (3 -4) ‘
6 | Exceptional items 363.85 0.00 0.00 363.85 0.00
7 | Profit / Loss (-) before share 413.60 -193.26 858.99 67.03 227.06
of profit of Joint Ventures / ‘
‘Assocaites and tax (5 +86)
8 | Add : Share of Profit of Joint 0.00 0.00 0.00: 0.00 0.00
Ventures / Associates ~
9 | Profit/ Loss (-) before tax (7 + 413.60 -193.26 858,99 67.03 227.06
8) ‘
10 | Tax expense
(a) | Current Tax 12.90 0.00 38.41 12.80 39.41
(b) | Mat Credit Entitlement -12.90 0.00 -39.41 -12.90 -39.41
(c) | Deffered - Tax 1.72 -2.19 0.78 -4,86 0.78
(credit)/charge ,
(d) | Eariler Years 0.00 0.00 0.00 - 0.00 0.00
11 T Net Profit / Loss (-) for the 415.31 -195.45 859.77 8217 227.84
- | period after tax (9 +10) :
12 | Other Comprehensive Income
items that will nat be reclassified
to Profit and Loss




NOVA IRON & STEEL LTD

Registered Office : Village Dagori, Tehsil - Belha, Distt Bilaspur (Chhattisgarh)
Email: rai_nisi2007@yahoo.com, website: www.novaironsteel.com

(GIN: LO2710CT1989PLC010052) Phone: 011-30451000, Fax: 011-23712737)

Statement of Audited Financial Results for the Quarter and Year Ended As On 31* March, 2018

T4 Change i Fair Value of 17.08 -5.59 116.05 0.31 116.05
s Investiment
Lt Remeasurement of the net 24.80 ¢ -5.22 -19.93 9.25 -19.93
‘ Cdefined benefit hablity
assel
il ncome tax effect on prvs -9.05 219 -17.23 -2.47 -17.23
Total Other Comprehensive 32.93 -8.62 78.89 7.09 76.89
cIncome  for the period
. (iwiisiii) |
13 Other Comprehensive Income 448.24 -204.07 938.66 69.25 306.73
. forperiod (11 + 12) :
4 Paid -up eauity share capital 361.39 361.39 361.39 361.39 361.39
.18 Face Value of share (In Rs.) 10.00 10.00 10.00 10.00 10.00
A8 Eammg per Share : :
1 ' Basic 1.15 -0.54 2.38 0.17 0.63
2 . Diluted 1.15 | -0.54 2.38 0.17 0.63
Reporting of Segment wise revenue result and capital employed
(Rs. In Lacs)
Sr. Particulars ‘ . Quarter Ended Year Ended
No. | 31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018
{Audited) | (Unaudited) | (Audited) (Audited) (Audited)
bR . Segment Revenue i :
L@ Gross Manufacturing 176502 - - 1765.02 289.72
Less . Sale Incurred in Trial 1744.37 - - 1744.37 -
Run Capitalised ‘ ‘
Net Manufacturing 20.66 - - 20.66 289.72
. b | Investment in Commodities - - 1007.15 340.00 1678.03
|/ Securities ’ ‘
c | Others 112,71 22.85 156,00 166.31 159.20 |
. " Total 133.37 22.85 1163.15 526.97 2126.95
2 | Segment Resulls
a_ Manufacturing 300.89 ! -216.11 -304.16 -444.15.1 -1610.18
. b Investment in Commodities - 0.00 1007.15 340.00|  1678.03
I / Securities L :
¢ | Others 112.71 _ - 22:85 156.00 166.31 159.20
| Profit before tax 413.60 -193.26 858.99 62.17 227.05
3 Segment Assets : ‘ ,
a- | Manufacturing 46710.39 41256.90 | 35114.97 | 46710.39 35114.97
b | Investment in Commodities - \ - 820.02 - 820.02
! Securities '
¢ | Others : - - - - -
Total Asset 46710.39 4125680 | 35934.99 | 46710.38| 35934.99
4 Segment Liability '
‘a_"Manufacturing 43694.57 38695.90 | 3298844 | 43694.57 | 3298844
b | Investment in Commodities - - - B -
! Securities
¢ | Others . - - - B
Total 43694.57 | 38695.90 | 32988.44 | 43694.57 | 32988.44
5 Capital employed 3015.82 1  2561.00 2946.55 3015.82 2946.55




~~ NOVAIRON & STEEL LTD

Reglstered‘ Offlce‘:‘ Village Dagori, Tehsil - Belha, Distt Bilaspur (Chhattisgarh)
Email: rai_nisl2007@yahoo.com, website: www.novaironsteel.com ‘
Stat (CIN: L92710§T19§9PLCO10052) Phone: 011-30451000, Fax: 011-23712737)
atement of Audited Financial Results for the Quarter and Year Ended As On 31* March, 2019

Notes :
1 | The above Audited Financial Resuils for the quarter and year ended on 31t March, 2019 have been

reviewed by the Audit Commiltee and taken on record at the Board Meeting held on 28.05.2019.

2 Revenuev{rom operations includes other Operating Income representing income from dealing in
Commgdnheg & Securities ,whichis income other than manufacturing activities. ‘
3 | Exceptional items of Rs 363.85 Lakhs out of which Rs 342.45 Lakhs related to Enlry tax payable
and Rs 21.40 Lakhs Related to Service tax payable Respectively, which have been written back by
the company and in the opinion of the management the same are now not payable. .
4 | The company has not provide for interest expenses amounting to Rs 5282 32 Lakhs (Estimated) for
the year ended March 31,2019 related to short term borrowings of Rs 33,829.69 Lakhs.

5 an capitalisation by the company of capital expenditure of Rs 655.99 Lakhs on upgradation of
Killen which completed as on 31st March 2019, as the management is of the opinion that full
capitalisation shall be done on completion of Trial Run. - : -
6 | During the year company started Trail Run on 07-Feb-2019 Accordingly Net Trail Run Expenditure
of Rs 766.47 Lakhs has being capitalised in terms of Ind As 16 after netling of revenue amounting to
Rs 1.744.37 Lakhs and expenses amounitng to Rs 2.510.84 Lakhs for the period 07-Feb-2019 to 31-

March-2019.
7| Land under property Plant & Equipment incl
Lacs bought by the company in the name of

 |'name is yet to be initiated. ‘
g8 | The figures of the previous quarter / year have been regrouped / reclassified

considered necessary o confirm the current year's classification.
9 | Post lhe applicability of goods and service tax (GST) with effect from July 01, 2017, revenue from
operations for Period July 2017 to March 2018 was disclosed net of GST.Sale for Period April to
June 2017 was disclosed inclusive of excise duty. Accordingly the revenue from operations and
other expenses for the year ended on March 31, 2019 are not comparable with the previous periods

udes land measuring 72.95 acre valued at Rs.194.34
third parties. Transfer of the same in the company’s

where ever

presented in the financial resulls. '
_ (Rs. In Lacs)
Particulars ' Quarter Ended ' Year Ended
31.03.2019 | 31.12.2018 31.03.2018 | 31.03.2019 31.03.2018
(Audited) (Unaudited) {Audited) {Audited) {Auditod)
Gross Sale/ Income from 1765.02 0:00 1007.15 2105.02 1967.76
Operations
Excise Duty - . - 7.09
Net Sale/lncome 1765.02 0.00 1007.15 2105.02 1960.67

\ .
For and on behalf of Board of Directors
_ For Nova Iron & Steel Ltd.

@) 544»

: (Ajoy Shah) ; (H.C. Verma)
Place : New Delhi CFQ Yo Whole Time Director
Date ; 28.05.2019 \’“&_/ DIN 00007681
: S 4




NOVA IRON & STEEL LTD

Roglatored Ottico s Village Dagort, Tolnl] -

Bathiy, Distt Bilaspur ((.Mmlllwmh)

Eimails ral alsl200760yahoo.som, wobsite: www.novalronsteel.com
(GIN: lON10UH)UUM(()l(()h))l’lmnw OTE304B1000, Faxe (11L23112137)

Statement of /\mmud Financlal Rosults for the Quisitor and Yoar 1} mlml An On 1™ March, 2019

Particulars

l\mmm
Non-Curront Angats
() | Propaty, Plant & Lauipont
(b)) 1 Capital Work In Progross
S(6) | Financiod Astotn
Non « Current Invostimonts
Othor Non- Gurrant Finanelal
Statomonts :
U Advanco Tax ‘

(d) | Deforrod Tox Assots ( Not )
(e} ] Othor Non Curront Assots
| SubTot
Current Assots
(a) Inventorios
() | Finangial Asoots

Trade Racolvablas ,
i | Cush & Cash B quivalonts
{e) | Other Current Ausols
o Sub Total : Curront Assats
Total Assols ;.
Equity and Liabilitios
“Equit
(a) I Equity She e Capital

+) Other E (]uily
) Sub Total : Equity & LI.\I)iNtqu
Non-Curront Liabilitios
Ty | Long Tenn Provigions

(b) | Other Linbilities
‘Sub Total
‘Current Liabllitles o
Yoy | Financial Liabilities
short - Term Dorrowings

Non - Curront Assats . |

Non Curront Liabititlos

A al 31.03,2019
{Ind AB)
{(Audited)

o100, 76
J1641.40

4.0

40,00

4,24
175,44

o usron
an000.21

4002085 |

08,70

“l'; 74

» 463,65
, 780118
AG710.39

A013,0%

Cenn |
3015,62

161, IH
3406, 56

518,30 |

- 33620,00

RlT -

Place : New Delhl
Date : 28.05.2019

Trado Payabloy e
“(b) | Employee Benofi Obligntions T4
(z)_ | Other Liabilities 7121.25
) Current Tax Liabllities o ‘
| Sub Total : Curront Liabilitlos 4317619
Toml Equity & Liabllities :

4071039

42,28 o

(Rn, In Lacn)
An-at 51.03.20140
(Ind AB)
{Auditod)

(1191.40
2020004

143,00
0,00

U {)

l(m 39

1 I/’) 41
33090.49

307,24

64287
M 02
/f) .52

‘ 2030.55
35935.04

’“ 1&1! g)\)
U?,
4!94!) 57

14610
a1,72 |
456,62

230905
A28, fs
3473
- 809213
39.41
 32531.04
" 35936.04

“For and on hoholf of Board of Diractors

W

(Ajoy Shah)
CFO

For Nova lron & Stool Lid,

Sd|—

{H.C. Voarma)

Whole Time Diraclor
. DIN 00007681




